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etter From the Director

“Helping students and their families is why we exist.
Making it just a little bit easier to attend college is what
we do. When you think about MGSLP, think access.”
-Bruce Marks, Director
Montana Guaranteed Student Loan Program

It’s hard to believe that the Montana Guaranteed Student Loan Program
(MGSLP) has been guaranteeing loans and helping students attend college for
more than a quarter century! During 2006, MGSLP guaranteed a record amount
of student loans and awarded a record amount of grants and scholarships.
Our success comes from understanding why we exist: to serve our borrowers,
schools, lending partners and the students and families of Montana.

State yscal year 2006 was a year of many successes. We guaranteed just shy of $200,000,000 in new
student loans, while actually decreasing the number of defaulted loans. We disbursed in excess of
$4 million in grants and scholarships and took over the administration of two new programs: the Montana
Family Education Savings Program and the Governor’s Postsecondary Scholarship Program. In addition, MGSLP
contributed $500,000 of its own earnings to MGSLP Grants which are need based grants administered by our
schools and given directly to students. Since 2004, MGSLP has awarded over $1 million in grants and scholarships!

MGSLP administers the Federal Family Education Loan Program (FFELP), but our real purpose is to help Montanans
obtain an education past high school. We accomplish our mission in many ways. We work both locally and nationally
to improve ynancial aid programs, we administer a variety of state, federal, and private grant and scholarship
programs, and we provide information, assistance, and direct support to Montana students and their families. We
do all of this without any State of Montana General Fund support. Helping students and their families is why we
exist. Making it just a little bit easier to attend college is what we do. When you think about MGSLP, think access.

Bruce Marks, Director
Montana Guaranteed Student Loan Program
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ABOUT MGSLP

The Montana Guaranteed Student Loan Program (MGSLP) is part of the Ofyce of the Commissioner of Higher
Education. Working under the guidance of the Montana Board of Regents, MGSLPGs primary goal is to improve access
to postsecondary education in Montana. This goal is accomplished by working collaboratively with schools, colleges,
lenders and other trading partners who believe that an investment in education is an investment in Montana.

Created in 1979 by the Montana Legislature, MGSLP is the designated guarantor of the Federal Family Education
Loan Program in Montana. For more than 25 years, MGSLP has been a full service guarantee agency providing schools
and lenders with a central loan origination and disbursement service. MGSLP provides a variety of guarantee support
services including streamlined application processing, single point of contact for schools, lenders and borrowers, on site
technical expertise, and in-house default prevention and collections. In 2006, MGSLP had an outstanding loan portfolio
approaching $2 billion and guaranteed a record number of loans.

Through efycient management of the Federal Family Education Loan Program, MGSLP is able to administer a variety of
state and federal grant and scholarship programs. MGSLP manages the Montana University System Honor Scholarship,
a renewable merit scholarship that covers the cost of tuition at qualifying Montana colleges. In 2005, MGSLP began
administering the Montana Family Education Savings Program and the new Governor’s Postsecondary Scholarship
Program.

From early awareness programs like GEAR UP (Gaining Early Awareness and Readiness for Undergraduate Programs)
to ynancial management courses taught by staff, MGSLP delivers the information students and families need to succeed
after high school.

MGSLP Staff
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SCHOLARSHIPS

Governor’s
Postsecondary
Scholarship Program

In only its second year, the Governor’s Postsecondary
Scholarship program has proven to be very successful.
Approximately 500 students receive the scholarships
each year to attend one of Montanads two or four-year
colleges. Many of the scholarships are awarded to students
pursuing degrees in the yelds of healthcare and technology.

“Thank you so much for choosing me to be a recipient of ) ) i o ]
the Governor’s Postsecondary Scholarship Program. Your Governor Brian Schweitzer with award recipient Jami
contribution helped me to get a degree and make a better Temple at the Helena College of Technology
life for my family!”

-Jami Temple

Governor’s Scholarship recipient

MUS Honor Scholarship

The MUS Honor Scholarship is a renewable scholarship
that covers the cost of tuition at qualifying Montana
colleges. Each year, MGSLP awards in excess of 250
scholarships to Montana’s top high school graduates.
The value of the scholarship can easily approach $20,000
over 4 years.

Lt. Governor John Bohlinger, MUS Honor Scholarship
recipient Ryan Ford, Superintendent of Public Instruction Linda
McCulloch, and Commissioner of Higher Education Sheila Stearns

attend the 2006 reception.






